NMATKYMPIOZ AIKHIOPIKOZ XYAAOT O
CYPRUS BAR ASSOCIATION

Oépa: Emkaipotroinon karaAdyou kupwoewv HMA (Specially Designated
Nationals List Update)

O Maykurrpiog Aiknyopikdg ZUAOYOG, e TV TTapolaa eyKUKAIO, £QIOTH mv
TPOCOXN TWV ETToTrTeuduevwy arré 1o ZUAoyo OVIOTHTWY KaBwe Kal Ta MéEAN

TOU OTNV €mKAIPOTIOINGN Tou KaraAdyou kupwoewv Ttwyv HIMA (Specially

Designated Nationals List - SDN List) hitps:/www.treasury.gov/resource-

center/sanctions/OFAC-Enforcement/Pages/20180406.aspx) otV otroia

mpoéBn 1o Department of the Treasury’s Office of Foreign Assets Control
(OFAC) twv HIIA omig 6 Ampihiou 2018. To oxeriké OeAtio TUTTOU €ival
OiaBéoiuo EAQ

Z0Jdewva pe Tn 1oxlouca vopoBeoia (Countering America’s Adversaries
Through Sanctions Act — CAATSA) twv HIMA, duvdpel Tng otroiac ekdidovTar ol
KUPWOEIG, duvavral emmpooBeta va emBANBOUY KUPWOEIC OF OTTOIOVONTTOTE
TPOOWTO (PUOIKO/VOUIKO) r/kal ovIOTNTA TTOU €Xel EUTTAOKA OF OMUAVTIKA
ouvaAAayr (significant transaction), f SicukoAOver Tn dievépyeia TETOIOG

OUVOAAQYAG, E OTTOIOVOATIOTE TTPOCWTTO TTOU UTTOKEITAI OTIG KUPWOEIC.

ZUVETTEIO TWY MO TIdvw, 0 MaykuTrpIog AIKnyopikég ZOAAOYOC TTPOTRETTE TIG

Emormrteudueveg Oviémnreg kai tTa MEAn Tou va TrpoXwpHROOUY dUECT OTIG




aKOAOUBEG eVEPYEIEG:

1. Na PEAETAOOUV TTPOCEKTIKA TIC KUPWOEIG, TTou £Xouv emiRANOei amd tnv
KuBépvnon Ttwv HIMA wepldayBavouévou TOU  KataAdyou Twv
KOAUTITOEVWV aTTO QUTES TTPOCWTTWY, £dv O To £Xouv nNdN TTPAgEl, Kai
va aflohoyfioouv Tnv €KTaon €QApMOYAS Twv &v AOYw METPWVY TOOO

oTOUG iB10UG OO0 KAl OTOUG TFEAATEG TOUG.

2. Na afiohoyfioouv Toug kivdUvoug Trou evdEXeTal va avaAdfouv ot
TEPITITWON EUTTAOKAG TOUG O€ onpavTiky ouvahiayr, i dieukdAuvong
Olevépyelag TETOING OUVOAAQYAG, HE OTIOIOVONTTOTE TTPOCWTIO  TTOU

o

UTTOKEITAI OTIC AVAPEPOUEVES KUPWOEIG.

Y& TEPITTTWON VEOU TTEAATN TTOU UTTOKEITAI OTIC AVAQEPOUEVEC KUPWOEIC, Ol

Emromrreuduevec  Ovrotntec Kai 1o MéEAn T1ou [laykumrpiou  AiKnyopikou

YUANOYOU  TTPOTPETTOVIQL  OTTWC  OTmo@Uyouv  Tn  olvawn omroiagdnIToTe

EMIXEIPNUATIKAC oxéonc uadi Tou.

Mepaitépw 6npslona OTI OE TEPITITWON TTOU TA TTPOCWTITA TTOU UTTOKEIVTAL OTIG
AVOQEPOUEVEG KUPWOEIG gival RON TTEAATEG 0ag, oI EtrotrTeudpeveg OvioTnTEG
Kai ta MéAn Tou Tlaykimpiou AiknyopikoU ZuAAdyou TrpoTpémmovral va
£CETAOOUV TTPOCEKTIKG TIG EVEPYEIEG/HETPA Ta OTToI evOEXETAI VO AdBouv (TT.X.

Katd TrOoov evOeiKvuTal N TTAYOTToinon KEQaAQiwv/Aoyapiacuou).

O Maykatrplog Aiknyopik6¢ ZUAAoyog kaAei Ta MéAn Tou 61Twg TTpofaivouv ot
OANEC TIC ATAPAITNTEG evépyeleg BEoucag emPEAEING KOBWG KOl OF OUVEYXH
ETIKAIPOTTOINON T(Qv 6560pévvwv yiad  TOUG  TrEAATEG/CUVEPYATEG  TOUG,
TTPORaivovTag G TAKTIKY avTITTApAaBoAr] oTig AioTeg trou ekdidovral arrd Toug
S1dpopoug opyaviououg yia Kupwoelg (Trx OHE kal EE).

Update of the USA Specially Designated Nationals List

The Cyprus Bar Association wishes to herein to draw the attention of the




Supervised Entities by the Cyprus Bar Association, as well as its Members, to
the updated US sanctions list, namely the Specially Designated National List
(SDN List), https://www.treasury.gov/resource-center/sanctions/OFAC-

Enforcement/Pages/20180406.aspx) issued by the US Department of the

Treasury’s Office of Foreign Assets Control (OFAC) on the 6" of April 2018.
The relevant press release is available HERE.

Pursuant to the Countering America’s Adversaries Through Sanctions Act
(CAATSA) — the US legislation under which sanctions are issued — sanctions
may also be imposed against any person (natural/legal) andfor entity which is
involved in a significant transaction or facilitates the execution of such a
transaction with any person who is subject to the said sanctions.

Following the above, the Cyprus Bar Association urges the supervised entities
and its Members to proceed immediately with the following actions:

1. Thoroughly and meticulously study the sanctions imposed by the US
government, including the list of the persons covered by them, if they
have not already done so, and assess the applicable extent of those
measures to themselves and to their clients.

2. Assess the risks they may assume in the eventuality of involvement in
any significant transaction or facilitation to carry out such a transaction,

with any person who is subject to the mentioned sanctions.

In case of a new client, who is subjected to the mentioned sanctions, the

Supervised Entities and the Members of the Cyprus Bar Association are

encouraged to avoid entering into any business relationship with them:;

Please also note that in case that the persons who are subject to the mentioned
sanctions are existing clients, the Supervised Entities and the Members of the
Cyprus Bar Association are urged to cautiously examine the actions/measures
they may undertake (e.g. whether the freezing of funds/accounts is
appropriate).

The Cyprus Bar Association calls all the' Members to undertake all the
necessary due diligence actions as well as continuous updating of their
clients/associates information, through performing regular background checks
against the lists issued by the various organisations imposing sanction (e.g. UN







